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Premium Flexibility / Adjustment - BPK

Premium Flexibility is an option available to brokers when processing BPK Policies and allows the following:

1. Provides somediscounting authority on Sunrise —limited by a discounting pool amount

2. Minimises time and costs associated with manual referral of small premium adjustments by allowing broker to adjust small
amounts

More flexible than clause codes because the discountamountis notlockedin atonelevel, e.g. 10%

Where Intermediary has discounted premium this amountwill be deducted fromthe pool. Any loadings will add back to the
pool

5.  You can adjust the premium at bottomline policy level, or by premium class, up or down

Limited to specific account

Is available at Quote and New Business Transaction

Stage 2. Premium Pool Account Enquiry

e Logonto C.Change
e  Select Writenow > Premium Pool

Eall

N o

My profile
QBE Insurance Australia
Logout

mi
S

« » cch@nge

home |

' | claimwrite | writepay | help | admin
5. 7
welcome

If you wish to emulate what an Intermediary would view in this area, select them in the
field below and click on the Submit button

> find a policy
> portfolio search

Then when you click on any of the areas around the outside, you will view the same
data as if you were that Intermediary.
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Note this only applies to what is displayed on the Welcome page, not any subsequent
pages.
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Stage 3. Premium Discount Pool Balance

Select your account
Your AccountBalance will be displayed

My profile
QBE Insurance Australia

« Yy cch@nge

Logout modify

home | writenow | claimwrite | wrilepay | help | admin
Premium Discount Pool Balance
Effective Date: 21712020
Account; | a
Initial Pool Current Policy
Product Total Bal Policy % Amount
Business Pack (BPK) $50000 $50000 30.0%

1 July 2020
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Stage 4. Processing BPK New Business

Create New Business Transaction via Sunrise

Remember to select the nominated accountthat caters for the premium flexibility / adjustment
e Proceed through all the Risk details & Screens until youreach the final Premium page for the transaction
e The optionto adjustpremium will be displayed, select“Click Here to Adjust Premium” field

@ QBE Account:
BUSINESS > New Business Inception: 21/07/2020 e Effective: 21/07/2020 » Expiry: 21/07/2021

Policy & customer details

Customer Policy History Premium Payment

Policy Premium Breakdown _
. . Select "Click here to Adjust
Premium Adjustment Premium”
Click Here to Adjust Premium
FAP Premium Levies S/Duty GST Total Comm

| 59 NSW 2010

Property $1,402.91 $1,402.91 $427.88 $181.24 $183.08 $2,195.11 $315.65
Liability $1,048.12 $1,048.12 $0.00 $103.76 $104.81 $1,256.69 $235.82
Intermediary Fee (incl.GST) $0.00~
Grand Total $2,451.03 $2,451.03 $427.88 $285.00 $287.89 $3,451.80 $551.47

Abandon Options = Complete ~

Stage 5. Adjusting Premium

e Youcan nowadjustpremium

e There are 2 options
1. Altering each risk with a $ value within your agreed parameters OR
2. Altering the Total Adjusted premium at policy level

Premium adjustment X

Risk level adjustment

[ 59 HIGH HOLBORN ST SURRY HILLS NSW 2010

Premium Adjusted Premium

Property $2195.11 $  2195.11
Liability $1256 74 $  1256.69 )
Intermediary Fee (Inc. GST) 0.0 $ 0.0

Your can alter the premium at—\
Total risk Level $34518 $ 3451.8

OR

Alter premium at policy level

Or enter adjusted premium at policy level ‘ $

(Maximum adjustment: $0 or 30.0%)
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Stage 6. Option 1 — Adjusting Premium at Risk Level

e Enter the required adjusted premium per risk
e Click Save

NOTE: You can chooseto adjustpremiumby increasing or reducing premium on a particular risk. You can also choose whether to
apply an adjusted premiumto all the risks orjustonerisk.

Premium adjustment X

Risk level adjustment

B 59 HIGH HOLBORN ST SURRY HILLS NSW 2010

Premium Adjusted Premium

Property - $2195.11 M
Enter Adjusted premium for\_
one or all of the risks as
Liability required. Can be a loading or | $1256.69 -
a discount -

Intermediary Fee (inc. GST) 0.0 $ 0.0
Total $3451.8 $ 34518
Or enter adjusted premium at policy level $ | |

(Maximum adjustment: $0 or 320.0%)

Cancel ‘,

Stage 7. Option 2 — Adjusting Premium at Policy Level

e Enter the Total Premium required forthe policy
e Click Save

NOTE: You can chooseto adjustpremiumby increasing orreducing total premium

Premium adjustment X

Risk level adjustment

B 59 HIGH HOLBORN ST SURRY HILLS NSW 2010

Premium Adjusted Premium
Property $2195.11 $ | 219511
Liability $1256.69 $ | 1256.69
Intermediary Fee (inc. GST) 0.0 $ | 0.0
Total $3451.8 $ | 3451.8
Or enter adjusted premium at policy level Enter total premium ( ] | 3400.00 X |
(Maximum adjustment: $0 or 30.0%) required for the policy | k
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Stage 8. Exceed Maximum Discount Limit

NOTE: Should youenteran amountthat exceeds your allowable discountrange, youwill receive the below message. You must
either adjust premium to an allowable range or refer to QBE

s N
Premium adj X

O

Please amend the following

Risklevel adjustme

59 HIGH HOLBO!
" Policy total adjustment exceeds the maximum adjustment

um
percentage.

Property

Liability

Intermediary Fee (if_ S

Total $3451.8 \ $ 34518

Should you exceed your _\\

maximum limit, you will
Or enter adjusted premium at policy leve receive the following $ 1500
message

(Maximum adjustment: $0 or 30.0%)
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