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SUMMARISED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022




T ™ ™

)

pr

pwec

INDEPENDENT AUDITOR’S REPORT ON THE SUMMARISED FINANCIAL STATEMENTS
TO THE MEMBERS’ COUNCIL OF QBE INSURANCE (VIETNAM) COMPANY LIMITED

The accompanying summarised financial statements have been prepared on 29 March 2023,
from page 3 to page 5 which comprise the summarised balance sheet as at 31 December 2022,
the summarised income statement and summarised basic financial indicators for the year then
ended, were derived from the financial statements of QBE Insurance (Vietham) Company
Limited (“the Company”) for the year ended 31 December 2022, on which we have audited and
issued an unqualified independent auditor's report dated 29 March 2023. The audited financial
statements and the summarised financial statements do not include the impact of subsequent
events occurred after the date of our above mentioned auditor's report.

The summarised financial statements do not include all disclosures which are required by
Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System and
regulations on the preparation and presentation of financial statements applicable to insurance
companies operating in Vietnam. Therefore, the reading of the summarised financial statements
could not substitute for the reading of the audited financial statements of the Company.

The General Director’s Responsibility

The General Director of the Company is responsible for the preparation and presentation of the
summarised financial statements in accordance with the criteria as required by regulations.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the summarised financial statements based on
our procedures which were performed in accordance with Vietnamese Standards on Auditing
No. 810 — Services on the summarised financial statements.

: PwC (Vietnam) Limited,
8 Floor, Saigon Tower, 29 Le Duan Street, District 1, Ho Chi Minh City, Vietnam
T: +84 (28) 3823 0796, www.pwc.com/vn
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Auditor’s Opinion

In our opinion, the accompanying summarised financial statements which were derived
from the audited financial statements for the year ended 31 December 2022 of the
Company, are consistent, in all material respects, with the audited financial statements, in
accordance with the criteria as required by regulations.

Other matter

The independent auditor’s report on the summarised financial statements is prepared in
Vietnamese and English. Should there be any conflict between the Vietnamese and
English versions, the Vietnamese version shall take precedence.

"L el —

Tran Van Thang

ractising Licence No. Audit Practising Licence No.
0849-2023-006-1 3586-2021-006-1
Authorised signatory

For and on behalf of PwC (Vietham) Limited

Report reference number: HCM13422
Ho Chi Minh City, 29 March 2023
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QBE INSURANCE (VIETNAM) COMPANY LIMITED

SUMMARISED FINANCIAL STATEMENTS

(Form No.2 — CBTT, issued pursuant to Circular 50/2017/TT-BTC dated 15 May 2017
issued by the Ministry of Finance)

No.
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SUMMARISED BALANCE SHEET

Item
ASSETS

CURRENT ASSETS
Cash and cash equivalents
Investments held-to-maturity
Short-term receivables
Other current assets
Reinsurance assets

LONG-TERM ASSETS
Long-term receivables
Fixed assets

Historical cost
Accumulated depreciation
Other long-term assets

TOTAL ASSETS

RESOURCES

LIABILITIES
Short-term liabilities
Long-term liabilities
Technical reserves

OWNER’S EQUITY
Owner's capital
Compulsory reserve
Undistributed earnings

TOTAL RESOURCES

As at 31 December

2022
VND

1,169,251,628,826
121,391,417,047
645,000,000,000
69,498,357,673
31,457,699,527
301,904,154,579

14,493,107,917
7,332,189,534
2,670,069,076
14,062,664,562
(11,392,595,486)
4,490,849,307

2021
VND

1,271,421,520,933
315,951,780,032
465,000,000,000
81,988,385,013
61,131,452,068
347,349,903,820

11,667,064,033
7,300,817,178
1,114,529,059

10,814,670,931

(9,700,141,872)
3,251,717,796

1,183,744,736,743

1,283,088,584,966

657,840,899,887
74,567,921,844
3,494,643,320
579,778,334,723

525,903,836,856
300,322,309,000

27,482,709,620
198,098,818,236

806,230,938,612
147,195,847,688

4,311,916,536
654,723,174,388

476,857,646,354
300,322,309,000

23,141,968,894
153,393,368,460

1,183,744,736,743

1,283,088,584,966
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QBE INSURANCE (VIETNAM) COMPANY LIMITED

SUMMARISED FINANCIAL STATEMENTS

(Form No.2 — CBTT, issued pursuant to Circular 50/2017/TT-BTC dated 15 May 2017
issued by the Ministry of Finance)

No.

SUMMARISED INCOME STATEMENT

Item

Total revenue
Net income from insurance business
Financial income
Other income

Total expenses

Total insurance expenses

Financial expenses

General and administrative expenses
Net accounting profit before tax

Business income tax

Net profit after tax

Year ended 31 December

2022
VND

361,715,983,830
339,898,116,136
21,784,231,330
33,636,364

(248,409,699,436)
(187,586,293,781)
(4,931,681,945)
(55,891,723,710)
113,306,284,394

(26,491,469,892)

2021
VND

275,209,183,821
267,124,619,664
8,084,564,157

(189,492,591,944)
(145,350,904,839)
(2,658,496,806)
(41,483,190,299)

85,716,591,877

(17,554,296,959)

86,814,814,502

68,162,294,918
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QBE INSURANCE (VIETNAM) COMPANY LIMITED

SUMMARISED FINANCIAL STATEMENTS
(Form No.2 — CBTT, issued pursuant to Circular 50/2017/TT-BTC dated 15 May 2017
issued by the Ministry of Finance)

M. SUMMARISED BASIC FINANCIAL INDICATORS
No. Item Unit 2022 2021
1 Asset and equity structure

Asset structure

- Current assets/Total assets % 98.78 99.09

- Long-term assets/Total assets % 1.22 0.91

Equity structure

- Total liabilities/Total resources % 55.57 62.84
- Owner'’s equity/Total resources % 44.43 37.16
2 Liquidity :
- Current ratio times 1.79 1.59
- Quick ratio times 147 0.97

3 Profitability

- Net profit after tax/Revenue % 25.54 2552
- Net profit before tax/Total assets % 9.57 6.68
- Net profit after tax/Owner’s equity % 16.51 14.29

The summarised financial statements were approved by the General Director on 29 March 2023.
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To Thi Tho “Tfan Cong Nhan
Preparer/ General Director
Chief Accountant



CONG TY BAO HIEM QBE VIET NAM

BAO CAO TAI CHINH TOM TAT i _ )
CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2022
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BAO CAO KIEM TOAN DPQC LAP VE BAO CAO TAI CHINH TOM TAT
GUI CAC THANH VIEN CUA CONG TY BAO HIEM QBE VIET NAM

Bao cao tai chinh tom tat kem theo, duorc lap ngay 29 thang 3 nam 2023, tw trang 3 dén trang
5, bao gébm bang can dm ké toan tém tat tai ngay 31 thang 12 nam 2022, bao cao két qua hoat
dong kinh doanh tém tét va cac chi tiéu tai chinh co ban tom tit cho nam tai chinh két thuc
cung ngay néu trén, dwoc trich tlr bao cao tai chinh day du cho ndm tai chinh két thac - ngay 31
thang 12 nam 2022 ctda Coéng ty Bao hlem QBE Viét Nam ("Cong ty”) da duoc kiém toan.
Chung t6i da duaray kién kiém toan chap nhan toan phan ddi véi cac bao cao tai chinh day
du nay tai Bao cao kiém toan doc lap phat hanh ngay 29 thang 3 nam 2023. Bao cao tai chinh
day da nay va bao cao tal chinh tom tat khdng phan anh anh hwéng clia cac s kién phat sinh
sau ngay lap Bao cao kiém toan néi trén.

Bao céo tai chlnh tém tat khéng bao gom tat ca cac thuyét minh can phal cong bé theo cac
Chuan muc Ké toan Viét Nam, Ché dd Ké toan Doanh nghlep Viét Nam va cac quy dinh phap
ly co lién quan dén viéc lap va trinh bay bao cao tai chinh ap dung cho cac doanh nghiép kinh
doanh bao hiém dang hoat dong tai Viet Nam. Do dd, viéc doc bao cao tai chinh tom tat khong
thé thay thé cho viéc doc bao cao tai chinh ddy dd clia Cong ty.

Trach nhiém cita Téng Giam déc

Téng Giam dbc Cong ty chiu trach nhiém vé& viéc 1ap va trinh bay bao cao tai chinh tém tét theo
tiéu thire dwoc quy dinh béi phap luat.
Trach nhiém cua Kiém toan vién

Trach nhiém clia chung toi la dwa ra y kién vé bao cdo tai chinh tém tét dwa trén cac tha tuc
ma chung téi da thuwe hién theo quy dinh va hwéng dan ctia Chuan muc Kiém toan Viét Nam
s6 810 — “Djch vu bao céo vé bao cao tai chinh tém tat”.

| Céng ty TNHH PwC (Viét Nam)

Lau 8, Saigon Tower, 29 Lé Dudn, Quan 1, TP. HS Chi Minh, Viét Nam
DT: +84 (28) 3823 0796, www.pwc.com/vn
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Y kién cua Kiém toan vién

Theo y kién cla chung téi, bao cao tai chinh tém tat kém theo — dworc trich tir bao cao tai chinh
day du cho ndm tai chinh két thic ngay 31 thang 12 nam 2022 ctia Cong ty da dwoc kiém toan
— da phan anh nhéat quan, trén cac khia canh trong yéu, véi bao céo tai chinh day du da duwoc
kiém toan, phu hop véi tiéu thire dwoc quy dinh bdi phap luat.

L A —

Nguy&rrHoang Nam Tréan Van Théng
S6 Giay CN BKHN kiém toan: S6 Gidy CN DKHN kiém toan:
0849-2023-006-1 3586-2021-006-1

Chr ki dwoc Gy quyén

S6 hiéu bao cao kiém toan: HCM13422
TP. HO6 Chi Minh, ngay 29 thang 3 nam 2023
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CONG TY BAO HIEM QBE VIET NAM

BAO CAO TAI CHINH TOM TAT
(M3u sb 2 — CBTT, ban hanh theo Théng tw 50/2017/TT-BTC ngay 15 thang 5 ndm 2017 cla
Bo6 Tai chinh)

STT
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BANG CAN POI KE TOAN TOM TAT

Néi dung
TAI SAN

TAI SAN NGAN HAN
Tién va cac khoan twong dwong tién
DAau tw ndm gitr dén ngay dao han
Cac khoan phai thu ngén han
Tai san ngan han khac
Tai san tai bao hiém

TAI SAN DAI HAN
Cac khoan phai thu dai han
Tai san cb dinh
Nguyén gia
Gia tri hao mon Iiiy ké
Tai san dai han khac

TONG TAI SAN

NGUON VON

NOQ' PHAI TRA
No ngan han
No dai han
Dw phong nghiép vu
NGUON VON CHU SO HrU
Vén gép clia chi s& hivu
QuYy du trir bat budc
Loi nhuan sau thué chwa phan phéi

TONG NGUON VON

Tai ngay 31 thang 12 nam

2022
VND

1.169.251.628.826
121.391.417.047
645.000.000.000
69.498.357.673
31.457.699.527
301.904.154.579

14.493.107.917
7.332.189.534
2.670.069.076
14.062.664.562

(11.392.595.486)

4.490.849.307

2021
VND

1.271.421.520.933

315.951.780.032
465.000.000.000
81.988.385.013
61.131.452.068
347.349.903.820

11.667.064.033
7.300.817.178
1.114.529.059

10.814.670.931

(9.700.141.872)
3.251.717.798

1.183.744.736.743 1.283.088.584.966

657.840.899.887
74.567.921.844
3.494.643.320
579.778.334.723

525.903.836.856
300.322.309.000

27.482.709.620
198.098.818.236

806.230.938.612
147.195.847.688

4.311.916.536
654.723.174.388

476.857.646.354
300.322.309.000

23.141.968.894
153.393.368.460

1.183.744.736.743

1.283.088.584.966
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CONG TY BAO HIEM QBE VIET NAM

BAO CAO TAI CHINH TOM TAT
(Méu sb 2 — CBTT, ban hanh theo Théng tw 50/2017/TT-BTC ngay 15 thang 5 nam 2017 cia
B¢ Tai chinh)

STT

BAO CAO KET QUA HOAT PONG KINH DOANH TOM TAT

Noéi dung

Téng thu nhap
Thu nhap tir hoat ddng bao hiém
Thu nhap tlr hoat déng tai chinh
Thu nhap ttr hoat déng khac

Téng chi phi
Chi phi clia hoat déng bao hiém
Chi phi ctia hoat dong tai chinh
Chi phi quan ly doanh nghiép

Téng loi nhuan ké toan trwéc thué thu
nhap doanh nghiép ("TNDN")

Chi phi thué TNDN

Loi nhuan sau thué TNDN

Nam tai chinh két thic
ngay 31 thang 12 nam

2022
VND

361.715.983.830
339.898.116.136
21.784.231.330
33.636.364

(248.409.699.436)
(187.586.293.781)

(4.931.681.945)
(55.891.723.710)

113.306.284.394

(26.491.469.892)

86.814.814.502

2021
VND

275.209.183.821
267.124.619.664
8.084.564.157

(189.492.591.944)
(145.350.904.839)
(2.658.496.806)
(41.483.190.299)

85.716.591.877

(17.554.296.959)

68.162.294.918




CONG TY BAO HIEM QBE VIET NAM

BAO CAO TAI CHINH TOM TAT

(Méu s6 2 — CBTT, ban hanh theo Théng tw 50/2017/TT-BTC ngay 15 thang 5 narm 2017 cia

Bé Tai chinh)

1. CAC CHi TIEU TAI CHINH cO’ BAN TOM TAT

STT Chi tiéu Don vij
tinh
1 B6 tri co cu tai san va co ciu nguén vén

Bb tri co’ cAu tai sin
- Tai san ngan han/Téng Tai san %
- Tai san dai han/Tng Tai san %

B6 tri co cAu ngudn vén

- No phdi tra/Téng nguédn vén %

- V6n cha sé& hivu/Téng nguén vén %
2 Kha nang thanh toan

- Kha néng thanh toan ng&n han lan

- Kha nang thanh toan nhanh lan

3 Ty suét sinh 1&i

- Loi nhuan sau thué/Doanh thy %
- Loi nhuan truéce thué/Téng Tai san %
- Loi nhuén sau thué/vén chi sé hiry %

Bao cdo tai chinh tém t4t da dwoc Téng Gidm déc phé chuin ngay 29 thang 3 nam 2023.

s
T6 Thi Tho
Nguwoi lap/
Ké toan truéng

2022

98,78
1,22

55,57
44,43

1,79
1,17

25,54
9,57
16,51

2021

99,09
0,91

62,84
37,16 _

1,59
0,97

25,52
6,68
14,29

Trén Céng Nhan
Téng Giam déc




